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^ ^ TO ^q-er q7:*nq.T Jf q?r ^ ^fiqr 

t I jf 5nw TOctI f f^TTFFft^ ^r^HTTO % TO ^ ftTHT!! 

w>srjr w'.s I' I 


2 . =qTH qft TO TOTO ^ Tfl $, ^TTCIW ^ TOBJT ^ 

?n%r ^ 1 1 fWr Jr ^^jr^TOrrr toi q?r sft f^qfr^r^^rRnrt 

5rTOwr sjTtTgft i968’69qn‘ qr qr qq* ^?r%nT i ^rFrrr^ 3q> 

t I TO '>fr, fq^ spf ^ cr?, tot q?t toh TOfWroqr ^ qfr 
^TRTk I I ^Aqftfror jq^TTOT % toe ^ t| f I ^fr^ftfw tottto Jr 

TOTOT^: TOTTO 6 srfTORT ^ flqt I qfTO^q qq TOT TOTOT ?tTf fqn; 

qf f I fTO# qr TOT q?t tow qqft ^ 11 qr totto tot to ttto 

f^FSilr TO q?r gror Jr to | i fWw h to# ^ i toti TOnff % ^tft 
qfr UTOT fq# ^ tot^ to ^ Jr|r'^^^d-Tft | ^ft 

q^^rfa^qff ^ TOT# TOfr # i q^q 1967-68 ^ TOsrr ^€01-#^ to TOTsrfTOr 
I seAt ?rfITOT TO TOqtqjBi TO|TO #HtTTTOTO:TO^q^Jr?TO#f^^ 

^ qft TTO H qrit TOH qfTO#T ^tro i to sitot, wfq ^ qro Jr q# %tot 

TO q# I, TOt# TO sqq^TOT ft to^t Tto r?q^: #r t ?flT to TTOroroq 

% m'^ qft sftTTOcT TO <1 i, ^qr fE«rfq % wisr,-?: qq; to ^ '^- 

TOffq <qTq >TO r TO TO?! qrp# TOwfqronrer^ tot | i fqrt:#, 

Tft^TOtl fTOr% TOTrrr TOT# ??5W ^TTTOTTfTOT TOH TO# TO ?TOTT^J*^ ^ 
TfrfTOT ^ TOTO I I 


3. qTO^'’’ ^ qqfTOC qf qf I, # # qq # q?# ft STiTOi# qr 

srTO TO TfrotTOTOiTO qror TO# % fJr# to# tototo tottt $ i i#rTTOr 

TOT toAt TOTO to TOTTOT TOTO # TO# ^ TfT | I ^TOf## ^TOT# #fTOT TOTO# # ## 

Jr, #rq% TOrotn to^jtotot, totot^ wq #t qr# ^ ## ^ Tto tottototo 
toW toAt fron# # toctit ## tot totot % to? # ^front # tot# ? ^ TOiq 
# TOTO TO i q^qq r d T t i tottowe tot %tot qfTOTT-fwftroT ^ totto to ^ i 


4 . 'pftqro TOT TOTOT % TO?frq—TO# to #to to to# froTOTO # toto ^ I ^rofro# 

#6pp frTOT TOTOT TOTTOWE «fk TOTTO # TO«TO # # TOTOT | I qT TO'^fTO ’JfTO-^ 
fUfTOTOT Ito#ETTO To# T?TOT ^ TOTTOTT qT TOTOT | ftr TOTT TOTO # ## TO 

TOTOPtro TOfTOT T# I fro# TO? TO# | ## # TOTOTTTOqrTOT % TOTTO tiTTO TOTOTOtTOTOT— 

^^to 1' TO TOTTTOTO TO# TOT q#TO-TOsff TO # ^TOTTOT «fk q^fTTOTO-SiTTOTOT TOTTOT # I 
TO TO#TO-TOTOf # #q: TOTTO #TOT TOf## TtoTto TOTOTOTTOTOTOr| f% r[TOT TO#. 

# ^^TiTOVdi TO?r# % fro# #w froro# | wk TOTO.Tq; # tototo# # to?# 1 1 
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5. W ^ fwr ^ 5RT—RHT ^ ^ ^RT CIITT ^ 

■^sft '^rf^ ffr ?iTfw fWnr^ !ri^ stt^ sfiT^ri 

t I gfsrETTOf, ^ qi-fV ^ ^Ftett, fw, 

*rh: sprrr if cr«rT : uTREq Errai 'nt. gf erti ^ 

^Tf^Eljr, ^'r RJTRVI^t EEDT iTT WtlTT |, ^ WPfTflTt | ^TT 

^ iRw ^ET »fV fRit 11 


6 ^ R ^an pit 5?! ^3?PTT^^3?%?5nfUr^ fer^i artsHW 

ftqigr ^ fEipt inwft ^hjft ^nw-EJ^jfr fRifl 

*imWEI W RIR t I ft’rfcl wk ^ RFTEflr 

^ 'ift^lr ^r * 17 ^% EF^JflRffTfirsFcr ?tT>Tt3E|lfT5 

1965-66 *rk 1966-67 # ^RmiRor % spR^ «4-«FiRrr Jr 

# ?T spR II# 11 Em ^ snm sfK m ti: # 111 ^ 

m 'R # froJr f® #f Jr pr^pr # f^fr ^ir#? g) e# 1 1 


7. EOT Pf 5 TT 11 % 'fFI# TifiT#! T # 5 r#Jr Jt ^ 

# Put snifE ^ ^ % f#T In # ETEFE snf«R 7 fRiPr 1 1 tt, ote #t fEtn 
^ ETE# EVt Efwr ^ cftn, ElfET fOTEE #1 ^IftflET t|EETE-OTET % #E EtT 
EI^: E? ETElfOT? E^Ef eVt Erf«R7 faRRt % #61 #Er E^f EE EE# n# # 

# ETERWET ^ I ETE#E EETE EE E^ ETE; ElfEE? EfEET EET% ETEt # PlE# 

ETEE tTE#ETEEnTET5ET^%EREElEn#ET##^|?EEpEEfEEn#Jr#t # 
ETEt I I 


1968-69 E EntfEE W-fETH' 

8. J[e E#nE etTeE) Tee# # e#t Jr eeJ # t sfk e# Jr # Jeet Ieet | Pp 
Ef#E Jr #E Jr Ip# f#r etJt 1 1 1 etet eret f fn ^ n# je ^ EtEET-ETEtE % eIottr 

^ ETm E# fEET ^ I EE IJE'JETET jfEETEt ET# m fEEi ERET ^ # fErT Ef## |) EPE 
Jr EET gidl ^1 1968— 69l> EntfEE ?(>JErEt % E^ER, #6i-’^rT>'<,M<rE JT, FeS# EiTEFr 

ETEJr!Fg;Ef#rE^ w-^emI'#e;eetJ r, 94 'P<#EMir#n#^ i ^e^iFeh JIe, epeee- 

^6##TETEERjr54ERtTEEET!TfOT15rFE^#STTnT| I ET JT FeE TTETE # ## 
ET, ^ E^EM fnET ETET | Pp #S # RFE ^ E#! JE TT^ilM JT llER#n##^n# 
^ '5IE #7 2760 *P% T#r # E^ SFElfnE # I 


9. TIETE-Ent EE m 2629 ERt? E# I? EJR-E^E JT ERTEE: 116 ER# 
EEET Ef ElEET 1 W ^F$ EE EEEE ETET ETE %ER-f#nE E ft# E# ET?! eFtEE# ^ 
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»PTT®r ^ ^ ^ ^ ^ 5rf?r?F^f^ ^ ^rrar ^ i 49 

% ^ ^TT'ir ^ SR’I t 1 W ^ ^ f— 

^ ^ ft ITRT 'H i Rf^ ’T# RT fR5 RVT tSR if ftT^TT ^ fTH ^ RHT ; 
RWR RT^t % >RTRR RT RTRR RT ^ ^5% ^T, 

SHmJr 13R?Ttf t I RHRtRR<IR-Rf ^ f^RftTOT'IF^«TTifff 

*Et ’fftr ffHT^-nFdTR ^r ^TT% RT% ®FT R?r ^tf f?RT 'd'l'R, ^ TT^rpT-^rT 
ipT SIFT :ir5r?:-?FjtTPT 4ft tr*P stRrrt ^ ^ 'FR RfT ^ I 

10. ^ ’CrfRRT 'rftRd'T flT I I RfFFTT t 121 15TR 

•A SifiR "fto IT^o 480 RTRf»ft RRT ^(Rft RR-HflWT ^ 43 RRtt ^T^T ift inft ^ I R| 
RTift 5^ fIt TFP fR RTRt % R^FF^f^ ^ RFFlt—RTRTT-RC^ R ^ RT^ ffiS R RR RVi 
TTRIRpR^i ^ 'Pt RTftr ^ RTR RTRt 3RRF4T R ’FRt RtT RTRtRRT-R^^ 

TfTiHIRRfRi’F^ I ^[RfrR^%R^?RtRfR-^TfT4r^§Ctf fRR^RTTTR, ^^TfR^f^R:, 
RTRRt RTRrRt ftR% R 5RTT gRT ^ I 

11. fR f W F T , RR Rf R^RIR 1W R'T RR^-R^T-^ ^IRT, RR3 R^TfR % 2 9 0 
«PTtR ^ ^ IJSPDI^, 260 4ittf WTT ftRt 1 fRWR t RFT^R RRHT Rft 4ft fRPT- 
3IFHRT R |R W 10 Rf^ % q f T RdR 4ft ?R RIR 4T RfR R^ Rt^R f4J RRS-RiJRtR 
SfgR W RRT^ R I 

1969-70 V RJTi-WiJRW 

12. RR # 1969-70 % RRR-R^RFff 4ft RR? RTRT f I ffR Rf RfRR RRETF | % 
^RtqJnH T^%5F|RTT%f8E4ftfR-fimTRri; 151 41^t? RTRT RfRR TIR^R RT^R ^Rr I 
’tn R^RTR ^ fR TftRT-^4"-RTf^RRt R Rtr Rift ^ RTRift, RR^R R STTp^Rf 1 969—70 R 
426H>'0’S WTT ^ ffift RRTr ^ Rif R445 +<)^ WTT | I ?R 4>ift RT RFRIT Rf R^RIR ^ 
fR Rfi RR ^ fRR R Twilit % RR RIHI d R lEj ffe ftlft RfT ^^RRR-'TRTRf ^Ot RR RfgRf 
4TRlRraR|RRR^RmTfRR'TTR R ^ ^RR 3f^ itT RRt | I RiJRTR | fR 
R?niIR-fc4ff ^ ^ RT^ RtPr R 101 RTtf ^ 4ft ^ I fRRR-RT ?ftT RHRT ^ 
RiRRR: 675RTr?WR5nRr^RRtRfRsnJRR% 660 R^ ^RTT fR?tRT I RT ?! TrR 
TIR^ R Rt R^RTRR; 5 0 RTtR ^ ^ ijfil ^ I 

13. RTTTR^R^Rr^ftffeTTTTRFR^T^^SRRRRHirRf'feft'ft I TlRfR^lft 

% XSfrr-RiRi^ SRR ^ 42 RTtf ^Tft 4ft ^ ftlft I ffRIR-fRRT^ if RT^rRl^ RRT- 
RtRRt 4ft RTR, dt RTRtRRT-°RR % fRR R^6R SRR ^f 142 RTtJ ^4% 4ft ^3 

ftift 1 ?R^r ft 41 RTtR ^4% 4ft TRR *snR-srRRf 4ft | I RTR^ RTRtR Rt fRRrfXRt % 
RiJRR, TT^ift 4ft 36 RTtf ijRR Rt rYt T41R fPdFRflST RTRT RtRtRR ^ iRT | I RtRiSTTr 
RR Rt RtRRTTT ^ff ft ^ | RR% RFRfiRR R4R-R3 SRR if RRRR 35 R^ RTR ’^t 
gtt t fRR% 4Y ^ % RRTRt RT Try RTY 41% BTR 10 RTt? RlY 4?! ftRt I 
RR^feRRTRf4RftRTRf,RT-RRf RHR^^^Rfr4RTR%RRff4f5^ RfRifR 

gtf I / ftlRTR, fJtRT 4ft RTf, ^RTOlRFh STPTR R RRT | 1 
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14. 'jjfl' ^ ^ ^ t ^TITR ^ ^ 

vttt wr ^ w^81 'frrt? ^ ^ WT 

iTRr t I ^ 135 ^rd? ¥FIT ?rt^ ^ yr ’Ft «i^fSTr 

10 iF^ Fw >[riW I T?: ^ ^ ^ ' 

ifrtr Vif^ fHf^' % w ^ ^ 2 ^Fd? FT^ % Ij^n^ ^ ?n=^FRcr: 5 
FWT fR%TT 1 ^[;?rft wtr strt ^ ftwft Rfro Pf^ twsiw: 

jftFRT FT MF<i«F ' ftr % TT^ T 1963-64 ’Ftptt TTt ’TTT "Ft TTT^ft % 
25«F^ FT% Ffr g;ft STTF^rr 'FTTT W^T g ' 

15. 'fto q?To 480 flH 5?rtt HFT R^nrar ^ Bffy ^ qr, Trer- 

ppF fWt R^mr ^ 1969-70 ^ rfitfr: jrj ^ ^ I w *rt w R?R?rr 
HSt TT:R 459 ’FTtf wrr |; ?m% ft F? FT^TRT: 467 Fl’dF FW TFPft I 
^FT^ 'TT% FT^ ^TTt F>t TFiR F^ >4^*11, TF F*<Kl T^TTF ^ R^TFRI Fit IfTp^T 
^ ^FFF; FR FTTT F^ pF T^d'^'tF PfFTR ?tT ^ PfiT R^IFTI ^TT FIT 
fFFT I I 

16. fFR^ 1968 ^ ?R^ 23 RW 4f^ ST RTT % TTFIcT Tto 

tTRo 480 Sfr RJFTR TIFF RtrfTFT Vt R<+U % RIF l^FT ^ttTT f%FT I ?R% 

FfRTFT, 5# FITTFT ^r FTP^t RpTFl qfCRFT # TR-R^TFRT TYT R R jpRFT RFT 

^r ^ RRRt^ RR 5TF^ % Renter RfTFRT fRRdt I ^R JIFTp:, Rt TR- 
R^IFRT fRRFT RF ^ TFT ^ 13RR Rf^WC R^FRI FT RIFIR RF% FT ^ ^ I 
RTRTtF RFRF F15 ^ R^R Fl^ pF RR RtT fTfR-RWrift Fr5% RRT % Pt F TF r T 
RTFKT FT RF^ Rift R^T JRi RRF RF> RTFFFF> ^Tf I ^RfRXf >fto l^o 480 

R^Firt Fit ^tFFlT, pF’i'fil fRT TTSRF’-R^RTTt tf pFFT TFT Tto l^Ro 
480 R^Ri^t ^TR-i'l^ fAt ^R cl RR-R^IFRT %' TIRTF^F FFT % fRl^ FltdPtFl 
TF tr STPR FRft R^TFRT RT^ FT % 224FrdF WTT RtFftTift ^ RF 
F? WFF 226 Flptf FTFT Rt^ft Rift % I 

17. iR ^ <PFTfW RIR FT% ’RRt Ffk R^IFRT ^ fRR^ FTTft TFIR 

# 13 FT^r Fft Rt RRFT Flt^ FRIF Tljt F^TT FFtfFl ipfr RT^ 

% 7^ RTF^«ft 3FF ^ 17 FlptF FFit # ^fk iftRIFTff RFFlf RiRi^ sipr F 4 
FTtf FF^ ipt ^ I 

IS. >4(^1 RFl RiR '^sftTR ^-^Ft FT RfRlR RR RtT KIRTFfTFl RTF 
F>ft % ^-^Tt ?r 76 FlTtf FF^ «Ft RpFFi FtpR ^ I RR PTFR ('^F FTTFft- 
FR) %FTR rtf 1969 ^ RRT ^ RTRFR: fR 35 RTFT HR RR FT Rfff 

5 T RTFTT I ^ FT5^ ^ fR RT% FT FR^f rYt! 15 RTR itf^Fl HR RR Fit 
F;- ^t RIF I 5RTTT FRFT tPn W FTR % 1969-70 % FRT tf 25 FllY^ 

^F F^t SFFRFT Fit RTF I RTFFFFl 'ITIF FT ^ RIF RR IrFR Fit Flf^FFl t'Flt 
FTTT ’li’T % ^ if fw RTFFT I 

19. RR rYX TTRTFIrFI RTF % %R-^Rf ^ ^ FT^ RpFFl TTpR FIRTF 
RTTt rIT ijift RT% ^r ^ FT^ 5#fR “FF-^Pasl ^ rYt PfPrR fFfFR ^F-RFT 
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^ wT *PE ^ ^ WFFft i ^ wff srcr 

•Ft '5n% <ii<?rr TTTt Tf ^3^ ^Sj <,i5<i Mg^i^ ^ 

jHl ?r ®TT % Pni' ^FT ^ ii+fl ^ 

HfRETT BiF^HqT ifT ^ 3Tf% TR^T Wfr% W TT 

^ 1^ SFT 1 JHfHHr-FT ^ g^EFT ^Tk ^ % 'EFTT 

'Sn% °fT% d*tI E^EEfT ^ r^d'l EPFT ^ %'^tE 

E'<+K ^ !FT% E ETEkRT % fET^ «fk srfET ’HTE^ ^ ^ 

^ 1 

20. EWCr ^ % ET5PEf % E^-E*^E-=«ft EEEFT if SFT^ ET EEJ ^ sffT 
gHET 5r EFEW: ^ ’SW Efe Eff 1 WTeIeT gER ETEtE E ETt ETWf)' 
^3^ ETTEkpr (5Jj;d we? E^EE? <7i2T5n?^) ^ ETEEfr 5^ ^ EEWf % sfk 
WS^ ET5 EEE ER% % REE Eft PEI^K ^t SJIE^ I I ETTR ?E ETWf % EEE 
Eft 5®nTE % fkti E?f 'ftE% ER ^ I Jt ^ fEEE ET tJE> ETTEE ETEEfE EERlf 
E WEE ?t fEEftE ERT ^ I 

21. ETEEtE EEFT EE?% f f^ EET ETEtEET ^ ftfE EEE«E ETEE, 

WEtEfET-^EE % Pee sqtr ^TJqf RR^, 4)<fi2i dijl ET EE?^ E I ^ EE^ EE % WE 
% W^ETE ^ER FEE W EFT ER WTE^ pEER PFET | I ER ETE?ftE 
EEW E?^ WTEtERT'SEE If WE ^T ^ ^ ^ WPlETE t 

EEffr Ef eTeETEE ETPeW (ET’fEfJRT srrfsEEW) ET Pf?^ ET ^ 

^ «fiRE ^kft t I 5TtlEE? WE if Ef ffe ^ t EE^ ^ WfaERR qft 

Wft WW~lEEF I < 1 EtEETWt Et WTEtEET % ?t WEE ET% WTE-EERf 
fEE%-EtfET^ ^T, ^ET^ EE EWEpt WE %, E^Elf ETTT %E if pEET^ Elff ^ 
wk: WTEtE qff PwlREt % ^ I ^ EE ETE eP^EE ETPeW ET E^ 

pEEt ET ^ t^E^ qfr qftfj ^ WT^ I I ROT-EWEft SEE SP ^ ET^ 59 ERpE 
EE^ qft fp^ % ^EE EHRE ^ |—EEEt sk: k?IEt ^ ET^Pt ETEFE ^3^, wPePwE 
E?ftT^ EET Et i^EFt pETRER t kr ^ EET, E^ET^ EE qft EEE Jp IeEFTT, R5TT- 
E?ETEE % wfijEHR 5P f?EE EETTEE-lT^Rft JP EEFpt ET^ ET^ WpEpkfE ETETW ePeR 
^'jft wk M^5| ^ E^ft EfEETEt % WTER ER wklRiE wPeE? ETET-'E Eft Mlfkl I 

2 2. ’JE WE ETEE W ETE Eft Tpt EWt ERTPt ETp^ Pw WE^ E'^ ET% qft PeTT- 
WERET Pfiddl Eft ET EERpt |] I ET^ qft PkT-WERET EE mR*hi“I EER qft WTEWEiETWt W 
^ 5P E^ PkrfPkr fW ET EW I EEEEffnkETEETTEEEftERTTW^Eft Wk^rff qfr 
EWE ERfr qft WTEE Wt ^ WEWETET ’^t WTEWWTWt ^ WTWR ER ERET ETET | I 
5R ETE WT PtER ERfp ^ ETE ^ ^ EEP^ ER E^ET ^ P^ EpE WE% EER EWEpt ETRT 
Ek Ek ER EEET ^ REE E7^ fWEET ^ E^ REE EET ^fP Wt pRR REf^ sk PEREE ^ 

PeTT W?^R ETETERE EET^ RET^ Ip ERTEE; wPeE? ^ Epk? ETEkf ERmt I 

23. Wt TiJPEEE % WTER ER Pf WE WE^" EE % Pet^ ETEE TpiE ER^ % WE^ ETETE 
kr ERET g I ^ ERETE ^ER ER^ JP WTEtEET-EiRWE EE Eftf EjRsd RER E^ Pe’^VeE 
ER^ sk EE WTEWF ETWE EE WTETE ERpEE E^ WEETET ^ I ^ ^Tpt EtETTT ^ fEkr 
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sivfoW’Tr ^ TTHi iw? aftft Jr ^ i ^rfw 

Jr ^ ^ mwRr^rrsff ^ ^ ^ fWr?! =i?r ^rmwfrcrmf ^ 

vfr, WRR Jr, fw^ TTGTT | I Jf, Sit STETETT t ^ ^ t 

f% HT^TT Jf— iTTH' ETREE ?Ef'=^'=IWi Jl—^^FETI: ^ f^TTEI-siEr RiT 

^ flEEE 4EH sfTT^ % fHTT EpTf % st% ^ E3ft MfTRHfT RTETT ?1EEmr 5fk S!I^t 4 ^ t 
^(ET R't'K Piid^ ETtET >)iEi ^ fftET % tsTdl SldfJl ^ Rnj[ =hR 

% SE^ I 

24. EET^E^St^R? arEEl % fHTT ?^«rTqrd';3cgafr?f^rE#HEft^^Eflfeff 

<K ^ ^Eir f I ^ i ^ if TEI ^ ^ ^ Rfw 

^ Kdl *171 HIE T^ 3ft % JlfE ?) EEfI C TT EST ^iETT I EET 

<til EJ| eRci "1^ ERT if SfRdY ^ 'Flf^foff TT 'di^ RTf ^rfeE fJ^fE 

Jr^ fJn? TEfr EET I 1 

25. ^ ^ ir^ EEIE^ % E 73^ — 

(Rt) ^ ET 5lvJt HWr 7311^, RTETET fvElfd-, E^Ef h)T 73^-EEfff % 
HTEfJHTT’T % TIE Jr iTlrtll^'l 5dl J 

(^) ^ ^tett; 

(e) 7frT-5ETI^ Sffr cf+^'Cd sftr ET5r ^EET ^ scpirfqT t^TETT; 

(e) ^ Jr ^ Hk sTTEEft feqm m fspffi-ET^ ^ *ft e ^ % th% 
^ »FETT; 

(?7) f%E in-?nEEfJr^ TR EE fEF7 !FT ;T|f EEETT RET I RT W 
re: EEETT ret I ^ ETgxfr ^fV RTTE RTT ETEETEcfr ET EE ETREf^ETf ^ iET 
^ RiJ SrTEET RE IEETT R>T% Tjjf cp^ EETRiT RiT-ETT RTt SrftJEr ERIE 
EE Jr 'FHETT; 

(e) ETEEEE7 EE EETRfJ HlfEET fEEEE % f^E Jr EfiEfT EEE^ (ETTET 

^eJT fE ETE<frE EETE E^ Et^ f% JT EE 73E% fJrt^ EtEE TTE^ ^ ETET ^ 

733 ^ IeEETE IeETET g f% Jf 73E% IeI' EEE-TTEE ET ^ETEeJe eIe ETET TfET I Jf E^ ^SE 
1J5E T^r^ ^ ^ Rr¥ET I ^t^r-W^^t ETtE 5ET5ERER7 ^ttEE ^ ^ ET ERT^fr f I 

g?R! 

26. EErrf’T^ftE SrfEEtfEET EET RtT EEE +X^ ^ fJlT* ^ EE% EFt' % 

^ Jf fEEirr-RrERr EEJft frETEE 'WET ET^ET ^ I Jf ^ ^fEEE ^ fEEfE-RJcRT' ^ 5 00 
ErJT EfE SE Jr EETErT 2 0 0 ERET RfE EE RTCET ET^ f I JlTT E^ ^ E^ETE | 
fr Tjj^E % ETE (^E Ei%E) RE fEEfE-RjERT 250 ErJt E% Jlf^ EE Jt EETET 150 FRET 
EfJr irf^R)' EE RTT fEET ETE EET ^ ^R7 REEE ^IeE RE fREfE-RJERT ^ folT trT^ / ETE 
RE fEEW-RpTRl EET RTR 20 mTeRIE R% ftrETETE Jr 1 5 rTeRTE RfE fREftETE f%ET ET 

I ifftr EE EC ^ 7317^ Elfft ^ E^ RTT 3 5 eTe fwTETE JT 5 5 rJT eTe fRTEl’ffTE RtT 
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^ ^ I 35T TT H^ TET TT ’THT 

Rt ^qr ^ T?r t ?At ^ET ^T^iT ^ f^S^f q TIT ^ 15 

jrfqw ^ 5 arfqrq ^ 11 ^ ?nn3r ^ ^ ^ ^f ^ | fqqtr- 

^ 40 jrf^ ^ 20 fw ^ Tfr ^ I Jr^ qrnt ^ %: 

Tpqfq if 2 3 iIJTtT ^'pift I 

27. fR TrfV>^Fft ^ Txft qr 100 ij^wnjETt ?nqiq ?nn% 

I 1 Pi'Wf % RREft afT^ TEft RTdT'irfWf RT 60 RtT^ET WIRTW ?T?«P § I ^ SEOTHT 
fq; ^RREft^rr^ TRft RtZWWf % WETRT-^JcRr 100 

<tn:% ^ ^ w Sr rct ftin amt 15t^ w gii inr 

RTqfii |j !rm^-?j;?*P f^fi3 *^7^% f^fj f^TT^RTHT gRi^rr^wtvqwqr^f^^ r 
St TT^qr g fqr i^rRfqrq % ^rTtiRr qrortw irrycc wtirt ^nr faRi^ rTtritR' 
^qiFT ^ T? qi^^Pl I RT STETTcr R^T*PT ISSfl^TO % 27^^ 

Rfqmq fqm^ T?EtqTf»P q?R^'%RTqT?r-i^%3[TIRT^5\Tti, f^FlSrSt^ 
fipst ^ sftT %?r St w WR % ?t^ qrr tpiesr St iTiw^q TrS^ i tr Sr 
6.2 RTtY wt qrr tt^ rt'^t ^ i 

28. ^ feft RT ^3ETrqR-^i[?«F 5riiKT 3rrm | qar ^ rr rt srfriFg^TRTrft 
(i ffi ' qvacl f^) <rEriR'^[?q7 ?rin% 11 ^ REiiqq-i^^q? qr# fqrift q^ Sf M: 
qT% RTH !StT RRHiqr RT»ff RT TeTTCR-^^Rr % qq^ STfcm^RRT^t 5^11% RT 

^rfaRrn: 11 rt ^q q^ rt ^ twirr-rj^rt r w ^ 5R ?Si wftrRnr r^ 11 t w 
q-fRqt fTRT^ qrr ?riwT RTO rtrt rt^rt f mi% fq^ RRTqr rtSt qr# 

^ St qRT% % fmc qfrqr fR% l #lftR , R^rqff % OTRIR sAT ^nWRR RRRIr % f^ir RTRT 
qr ^qT^R^TTTr qr^iSr Tnrqt qr^ ^ f® rterI' St, 3 rr1r % v^rit: qqj 
qr qqtRE?R q§q qqrqr % RiTTR , qRRRq q>V ^ R^qrrRt $ i St ?r rtRirt^ 
qt ^ ^t^rt I I 


RWIRR ^ 

29. RRERR -'5J?qf % Riqqj Sr qq RTtOTqR; q^ qTRT qiRT ^ q?Ri‘ 

qfTqrw-i^?^ ^ ^q*P ^RR^ RfiHTvr-R];^ V- RTT, qqijpq q^| qq 

q^RT I ^ ^ IRR I > RtrR 'At Rttqq qcrSr % Tm, 

»ft ^TRi ^ Rq% I I ^iRf^q ^ q^qrq t fqr JEttSTfs, rtt^rIr, fqq# % rrA, 
fqsRr ^ Tt^t qtT^Rt, Rttr, RtRT Rqfeq r^rt ?ftT qtfsqq fqSRqR rt nit 
^ qqqTR RfrqT'R-'^^qt ^ ^j^RTRETT vjqqSr St fqqr sht^i ^r^rtr (Trqf^ ) ^ 
srrq^qqTRTqqrq^ stsr’^qrqr^ xiq+1q %f^RT#TRrSt qT^qrSr ^^rrertr 
fqqrl i 

30. RT q?qqr fqqq RR VRRTR ^tRT ^ I ^ fqqq qt fRS qq^ % Trit irRqrq 

fRfifqR qq^ ^ RfMSqfq % ^ R^qqi fq^ 11 ^ rhr, fRqf'^rf q^ 

^IRTR qTTfrqtRT ^ qqqtqq I sEfrr^ qrsrrqSr qmt ^Aqqftqqli 

q^Rl^lfq qq^% q^RTR Rfqqrq-^qq?riJWRRrqipq St qqqfqqr qrStqr qq 
vTqq: ^ ^q^^Rfr^Rti ^RqtRTfSt SriiRrqq tqSrfqqlSqq ijf-v rt qt ^rSrqrrft 

'Q 
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>irr ^ ^ I ftr<T TT |TT adETT iftz ^ 

’JfTEJETT^T 23af^«W fHVHcfl ^ I ^ yt ^ T; 

^x HnEft 11 ^ smr, Ti?ft Jf ^ ^ ^tTi ?fiT r^rf^FT 

w?rf ^ ii?rw if ^ ^ I erft WR, TT 12.5 af^v i d ^ 

^^njETT TT 5rr ^ I (wrfyjr) Jr Mr 

I fiTE»^^?^rE|ETT^ Jr TT^ ?i»n%wrT^ 

t ^ 7T Jr ^ Trarr Jr tt hti^ ^ tt rffAtt ^ir w 

^T?:^ WIHf^ ^ ?H?r5RfiITO 27' TS^pflT ^ yi 'trfaP<<kf STT’^ g>ri I 

31. JrTrRT?n^$f% *KfJf^#Rraf*fFt3r% TT^ ftiFfr ^ Tferfer ^Tpr^rf 
TT sftrq-rTTfsicr (sfr^) ^jifrqrr^Ti: losrftm^ ^^fTFjETT tt Jr ^3 ? t tvt,-^ 
HWr ^TTT I TTTffr?r rRWf Tt REt ?>TT Op fqi3^ ^ epEpf qx (vtlTHf ^Tlf? VT 

qr^ % epiTf qr) i'JET5rfJr*Fr^^HqTRT»FiT«rT 1 ?t? imT q' qrmiT^ fqr 

TtcTHflftT qT^‘«pT^5i^ qPCJr ^SFTR^^iqEff qT»frq>TTfW<srW I far^Fft 

% ■JHH'Twff, qf^OT WKT qrrsff wVt'q^TftRr (ftHKTip;) ?q!^qTPmT%^qT% 
^ ^witfH'-^^qrf Jr 4q!Try ^ qrr jriTr?>rT 1 

32. qpFftr ETHT q? ^»pt< q^ fqrfsEi Htqf q?r sfqr rmr v-jy-NET, fJrqrf 

># ^rfrTTrmqfrq:^ ^qr^^EffJffVJr*!^ qHf JrmEft 

far^, qj^-^sriiff sfiT qfr Ttit^ ^ Ttq^ qrr ^witV fftfr Jr ht»i ^ 
t 5rq^ "TTfr qrrfEi f^^rTTf^mtrsF^^f^nr^^’qr^ ii? w>FtTDr ?fr5c 
Kft^rfw «rraiwF|%larfl'qfaqrarrfq^rr^itwmqrr ^ar^ T i rr r qfqy 
«K «rh: ^Tsr 'PTtt whm q?r |, rnprci fw qrr hth 

qijr fTTj^wgT I ^ q»pR, Hfw-arrfer Tf^JrqEfr^OTT^qrrrrqT^ q?T^q?r, 
qqfq^gn tret ^q-JrT^gqTTtiqftTRrfrfqT^fm-fROTqr hitR iR^r: 
^rfaqrrfRqi fq^rf q?r qgTTRT tT w q^^ ^ sRRijRqj rtor 5R qrrR Jr ttr , 
TSi^r qr^ Jr, RTR Jr qrR qnrm:, rt^ ’qrr^^ 1 w ^rrErn: rt Jm r^ rfttr | fq: 

TTTlRfRqr RTf^ RT 1 0 RfifKIT RTRR-^^ %ffX HfW-'nfHTT R^ RT 20 RfJiW 

^?RT^iT: T^R-Igw TRTRT SITRI R 24 RTTl^ ^rJTRR TESTER RP^ ^TRT 

f^TRif Jr 22qifrr wrrTiRrRfHq,- JrfR^ i 

3 3. RR fqiT ejanniY ^ RTT^ft Rif^ i rrt f% REEfTr rrht qrrR% 

I ^ q^ T?ftR % R^ qrferrf rr trr 1 1 ^'crkr-^r: Jr 

^RT sr^cJT I] I RT^r TfVtfr ■Jrrlf ^ ^ P^^q'l % ¥R ^ RT% ^ RT TRT gRTT TcRIRR-W^ 
(RRR'Jd ) ^ RT^a if ^ ftRT RTT t Ttr !FR ^;a1qiT % TtR^T Jr RRTRT 
5IT I I ^T Jr fRTTRT WT Rft HTT ^TrT RTTf^ I fRRFft % RETT % ERT qft, RETO HRTJT 
RT TRT |TIT fTTT (f«q,'J'«K ^R£t ) ^ <5^% ^ RTT ^tRT, RUfR ^ ^q^T %, 

fw q^rr % (rt^r) q|T qrfrqr (^Rtt.t^) ^ rr trttrr-rprt r^trt 

RTT I I ^ RTITR I fr (r) RTR^ RT HRT fTT T?TTRR-RFRr fCT fqRT ^ tTr 

RfJcRTTT (rWtR) TE^ilfr tTeIRTT Ttf^TR q ?fn; srfRRiw ^^TR ^ R^ Toft fRTTf 
^ RTqi tIt ifr€r fRTRf % qrqt rt Rfr r^t tT^t rtt fcrr sitr i ^ Jr ^ 

^Rf RfrRRRtTfR^RftR^HTR^rRT I fHRTTlI^TI^ R^T WT 15' 30 RTTil RRRT 

^ I 
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34.'TTWfrf^ 9' 5qftg1% M 'pqf E?rs^ 

g«Tr q?qi qr 5 q^ m Rtjq; ’fftr f^nff ^q^qf 

qr 2 • 5 <?tRt jpf Tftzr qrr sqr wqm ^«ii qqT<?T q?tqpft f^Nif % q^r^'f, 

‘^j’, ^ qrq^, qr^ ?fh: iRTqz% qrq^, sftq; TTff qqfqq qr w RRq 

^qqit q^Tw fq qrr wt qm |, szif % qr^nr qr 1 s qfcrw ti ij^qFjiTTT 
g;?q?5Tqrq7q,qT[^nFft 1 ^q%!^?^^qT,fq^^%qR:q^q^^Tq^qq^l^T^i4RRE^(qTqT- 
^T) i^^q: q?t ^qqr sfK q^qf {^) qr nq q'tqfqq-qqg' qx^r qr 

qXT fq^ I I 

35. qr% % ‘ifqqff' qrqrwr ^ mqqxqnir^ qmrqri xfi | ?ftx^ 

qrqff ^rfq q^ j'ts Tfim ‘qfqq^’ % qr^^n % tirq qx qpTT Eprrqq-qiw 
fD q?t qrFFff i qx-qq qq qfwR qf ftxr fq? xrq^q 3 ' 9 q^ qqi ^ 

^rqqr 1 w fat i qq % xr^^q % mq qx % %qr ^ qrrqr qq qiq^t ir q^iqqi fq%^ \ 

qrr^ ^ tnq qq % qrnir ^nxr qft fqqr qq fqqq w 1 1 

36. 'qqq^qqqxt' qxqpTT ^x<^Tqq-i^qxrqn: s 0 arfq Pq^lqiK ^ 30 ^% qfq 
f^^qrq fq^rr qr x^ t, qx qrqr^x)’ qx qRTf5rrgqTTqq-q|qqTq?^qxTqTqrrx?T| 
fqqfqpqf srxr qqxqff % ¥q Jr qT% ^xq^rfqqr qrqqff, ^ifNxxxf qfix 

^ qro^ q xx mWf qx w fRi ^?q^ qxiqrx riot qx; qq x^ 1 1 qqftq ^ qf- 
Rf fqq'fqpsff |Txr ^qi% qq^ qT% qw ^frqq qT%- qx 10 wqr qfq qpq: 

wqxq I fqqr^ q?t ^ qrfRqff srxr x^ ^ ^ qqrr rt% qT% wqq % ^ rVx spr 
'T f^ % Rpqxq Jr, 3xflf qx x?qTqq-?[?q^ q5t rIrt qq^, ^ ^ qq Jrxr fwx % 1 
qirf)'^ qx Rqiqr qqr xfrrqq-i^iRi' qxrqr rt ^ qqffqi xxrqq rtx qgq Rfqq' Riftrar ^ x?q 
1 1 R R=5^ RTtjTX qx w fqqq Jf qqvqxq i qfr Rxq-sqxq ffqqt Jr qrfsrqqqi 

■fq^Rqr qq ^qf qrt qqq % ^ qq% ?flx ^ fxRTX qx:^ ^ r'rtrt 1 1 '^rPr^ qqxfr wk 
RR^r fRkq f^qf 'Pt f^ xr^ ^ -qi^cir ^ rVx xjfrq fqr?Rlr qq qf^-Rix rrirt -qr^oiT 
^ ) qrMI' fR^ pRRff qx rV ^ % qfq Rkx qq rtrrtr qf?q: rrirt g i qxr^qqrqft, 
^^Rtq^RqxqrRTqf.xfrRt^ir qqiJr rtT q#?RqR^ qqftt?fk Pr^rt fqpxff % 

'RTqjg Jr qV qf qr^ qqqx qft fxqnpff qq qfXRTR fXT fRRT qx R5 fTRI f'P xMxq 3 ■ 1 3 qxTX 
xqqr qqr ^ xrqqr 1 

37 . m fqx qfsrqr qIxfRR =#5ff ^ rrJ qxRr | 1 r rrhrt f f«P q?r RRR ^ 
RRTI RR R#?r Rk q|R Rqq Jr rr^tsi qx qq sfkr tRTRqkl' Jr rbtJt qwT ^^rxfr Jf Jr 

q?r, ^jrfRqPxfRkRkxkqztq^RqqxqlRqqRkRTJrqkrRkrJrijqRfqqqRTqT'qTf^ 1 

^RT qrkr qq rkkr q^ | f% rr’x ^q % xtr i 15^ r^ xqkqx qxqr rtT^ 
Pp RqJr fq®Jr qt xxxf Jr qq rtrxr Jr qJr^ qqpqrf q^ q?r 1 wfx^ Jrxr qknx | fx 
rTxx ferx qx xrqr f rt rrtkr-^jxp 7 ^Jr qfq fxxx rxt ferr xtr rIx fRRtxf qx hr f q 
x?Tixq-^xT Jr, fqfRx JixR <3^^ Jr, ^j^xrtxrtx 0 qfxxx Jr 1 s qfxRX qqr q^t qfe q^ 
xnr I ^R% 29 84 qxtx xqJr xr xrxxx rtx ^kr 1 xk^r kxR qq fR^"t xr Rkx % 
^Rxkx Jf qfqx fqp fxxrxT xr x^ 11 ^R fx^T XR qq XRirqq xfx xt 4 qRi qfq 
■fxrxqTTxr XT xfr 1 1 ^r% 14 * 40qxk xqJr qq xixxq xixr ?tRT 1 
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38. ^ 'fr TT ^TTf prr 100 ^TTT RfT 

irf^n ST TTT 5 I 1 %4'95 TTC> SfTfT TT^' cftTr I T<TJ?fT3fV 

TT HTT pn TTITTT-^^ 20 'fRT RIt ftl<fflRTR ?flT 

TT HTI 1 2 ETTT 3% TfTTT ^ T^T | I TTT % KTiTr tit: tittt 

griT ^m iTT-gpF tHfiRI ^ ^ iR?T imt tf^EiTf Jr TTTTT Tsf TT HWit 

10 uRii^ia T?m ^rr t %■ seI' % tt TErnr^ ^ 2 ?ptt Jr ^ 

*i?V Tff Jr 5ft twra' fJfHcfr t «ft Tsirt ^rr | i srfeR ^rk Trif ^ im ^ 

=#!TOr^ % WTWT srfTTi^ 9 ■ 37 ^kfs: et^ ^ ^rftrfkr sift fWr 1 air 
% snJf % Tt If fSTTTi: 3 ;t ^ jjTTf TT ^TT TT TT «ft ^TI ^EITT srTTTq- 
Ef ^ 3 jT ^ 'jf'T^ TE Tf2T—RT T 5^ ERTT ^ fTR^ 6 HIRf EWT RTET ^'tTT I 

39. TEETT-^?sfff % RTSr Jf %if RT REcITTf ?ftT ^-jffst HlfTH 

TTTf spT RfJRfHT 'TfETTR T? fm % TT Jf 104*57 frdr Wf ipr i r Ork^fd 

JOFT ^trrfTRJrR 79 ‘ 95 ^'Cfr wrr%Tr^?rfTkir?tk 24'62 RrskEminTf ^ 
%RT ^ I TETTarT-?!^ %■ ITTST Jt Rt SRTT^ % TrSRR-IWT srfTTT^T^rRf 
{+|\d«dT.^r«i4 ) Jr, ^TT: TIRTRfkB'WT ^ ITETTT TT HR |IT srfJriE^T^iTff i!J?Rr 

% 26 RHfT ER^ TrfJrrETT sttPh gWf I 

40. frsrffTcff iT<l RETTotT—^ TTR ERR f^RTR HRT RiT fr^lJr 5n% ?jk 
THH ^SEt HlJr ^ 5ff RfETTr ^ 1968 Jr 5|kf !f>t Riff I qE# TT? liFTH Jr 'tTRf | 
?lk Jf tJT RqTRRR irffEf Jr ?frET vdJM'lTFT-:^ REft RfSTaFTT Rf^Rt RT HIT RTTf 

f I 

STR^ VTIRTT 

41. frRT IPTmr % RTHTI Jf J|<I SRTTR ^ fiF T^ y1'3ftfi|+ TTspiff 5ik 
ET^IErt apf ^ Rf RT—RRRTH RTRf^ fTRIRR (^ipTiiS R%RIR) Rf HRfsi, 1 Hkr 

1971 Jr 31 Rr4- 1976 HR # TIR RRf s|ff HTTsI ^ iff HIR | If 

5R Pi^Ir TT ^ Pf fkRR ^ RfRftfr ^RkfRR RTSTR ^ RRm RT^ RT ^5IT% 

ERTR TE Rff ^RO' TRT RTRR HTTT^ Rif HETR R^ ^ I ?RfJr% fRRRR ^ RfR^ 

fCRrRTfifRT HTTT HrJf ft^T, TT 31 RDJ 1970 Jf RK HRTRf Hl% Ri^ R^ffrff 

sik tRVI % R*T7g' if kRTHT ®S, RRJR if R^Jr ^ fRSrtfjR Rf RTR kf TE jff 
HTRifr 1 RgHTurfer kfr RitmrI jttt ?r*rtT—kff RTkf % hre ?rfkr HfRf 

% Hl6 ^ TR% gfl<r ^R pTRRRiT Rf SrfRRfTR if)Hf, sff RTRRf (HTR ) 
TffJrRiT HftrpTRR Jr hr Ri^RTf Rtf ^ Hir RT 70 5rfkrR fRuffCR Rf R^ HR 
RT'f^fR ff Rjfr I RT HfRf Rf TRjr RHTR^Rf ^cff ^ HR Rg| RjrRrTsff Tff R T iff 

RTf STRFtR Rt fr I REr Rf TFTTR t Fr R^rfTRrHR RRnHRT k 

RTR I RR ^ RfiRR RPTfTRT RFRTWT'H 9tRT RTRlTf Rf Jf Rsf 

R^RTfer RP'TfTRT REff RTRiff I 

4 2 . firkfr % TRfR—fkrr rtt-rte sfct Rk Jr Rrm ^ rttrt Rfff Rk 

sk qtOci: kr Jr TRHkf hit ^ r'^hi ^ %■ fJi^ kr shttt ^ fR tt rtt— 
iffr R^rfr^f Eff hit tt, Rf cijr htt Rf ^trt tt tt% itet htt r<% 

RTTf t, Fwirr SITTR TT RE HTfTl RTT I ?TfJ kf % ^ T??T^ fTTk-f?^TTR 
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^ ^ Jr % fJET 

t ^ g’dW ^ r^wr ^ ^ ^ RmfiR^-RT'^r ^ 

Jr rnifipT thctT JfTT awr^ wrm j i 

43. wra'h'C sriJifraiT E«rr Er^fJiw ipEjgf ir inrfra^ '^wr 

iie^ ^ vftmr^ Jr, aK Jr, airr ^ptJt ^ Jm fwr: ^ i ^ 
fir^W ir JT saaniir ’rn^Tr f ^ ^ mrrfpr ?Fr w RRa" 

^^JT^PET ^ ?r«rT 5 !Ea ^ < 11 % ^ ! 5 ifwTT t ^ 3 ^ ffTYT alwr^i, 

Hr^'flHT Irat^ , Rf^nfr ^ <al^ ^rrfa % IViil f^ar ^rar , i o ^ ^rafk Jr, 

spT^Ttra Jf % a 2 T ^ER I W ^TiJr TOT 

snalOTT ^ THE?! ^ 2^ afcTOT ttft rTtfan ^ I % frrJr fgrfOT 

jriFTT>^ RTfEff ^ -^'ff^T'T ^r !pTq?t ET^Tamar^rr t?t| wkai^fr 

rr«rT % rrra^tr ir sV mrfr ^ nft rtrt^ ^t afiriT 7 afr- 

OT Jr 10 afdTT^i ^ ^ T^ 11 

44 . -t^rwTd ^rnraiTaft tti ir ^ Jr io,ooiT'r^ 

% 15 ,OOOTqir ?PF (TTfErOEfr % ^ "Ft JfT if 2 afJTOT ?i 5 r «ft^ ^ ^ 
OTJfi ^ 15 srfnvirr Jr w jfrr 17 afJiTO arr^sfri 15,001 20,000 Taa ?pf 

sfr ^ OT’r?r arT ir 3afJnrr^r ?rrt ^rJ' wJg g% 20afjpro Jr a^jrarr 23 

sifJrOT arrir *ft irrr arma I, iet ^ grr awa ^ ar-araraf ar afar 
fOTaft ara aTJra^ 20,000 wrr ar ^srrJr afaar ^ 1 a^faarit amr % 10 
srfjfOT ^ afaaiT (aTaia) farn^ ar w aaar % arira: araJr ir afa f TW 

tot 27 5 wn afJra^ ^ 1 arwrafV art ir faaT a% afraM it 
gt ir 1 3 ‘ 82 OTta wT ar aUrfrOT TiOTaarar ?taT 1 

45. a^*t>T<r JrfirfJErf ar OTia ar% to air tot aVr gfaaa'arr aaT% a>r 
irTTarma^ 1 Tf^raja ot! ^ ir 10,001 aair Jr 25,000 Tag aa? afr araafaalr 
aa gar aVr ar^ aar arr grfV aal ar fa^ irrit arJr TOJJia ir aW ifT afe arr^ aa im 
arara f, 1 TOjaa aTaa[‘'a ^ aarf ar Trail arir ^faapfr araarr a?r aT 4 aTaarar ^»fr 1 
^rr afcaar Jr aa ir 4 " 32 aratf aair anafafTa-a Traraara^taT 1 

46. Jraraf, arrTTaa^, arjaaarr, araari aYr afa^araf aa JT faahT aaaar aa 
aaiarr ^ ar^ g 1 tofY OTaarfaar ara aa, aY faYirft TrYaf Jr faMr ^r ir 
arra ir aaa ^r^, 2 5 afJraa ara arr-aW ara Jr Jr aar forr araar 1 afa JrJ: w araia 
Jr ara^ aaw a^ aaa fa? ga% aara farrt airtrfaa? efifa fT^ft at if ara^ffa aaraf ar 
Kara xa tot aY atr ferrar ar^ar fa? aafria argg faafa % fag 1 1 

47. araYYa aara araY ?fr f f%^ aTraTaa? faaaaY Y ararra YaaY Y tra aarY 
aY afa fara Y 'Jar | 1 xa ar^fTT aY aYiar^a YY Y fag arrYgr % araia 
^ir?)YarataraYfagOTY^^xYaYaraYfaraYarrrrarr sooarYYiooo 
vtY afa aY aaY aa Ytt arara 1 1 xa arara Y araffa anafaaY Y aaff Y araYf aiY 
inat "pY afaa ^rx Y afaaf Y aaiYf arY arYf i;'YY % arm ^ araYf 1 Yfaa Yfar 
aY fa^ ^ aiaaj Y xa aaa arr Y Yf arY arrY tt^ aa a^ aa Ytt arara 1 1 
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48 . qr ITRftT I 

-scrTTETfEr^J ^» 1 T ^TTqifW TTf ^ t. I 

^ SFf TfT.^^r TTT fHtr Rl:?TT?^T fEH^f ? Tlr^ RHTFR 

!f«t^T?qT ^i ^qriTT'Ta' | ft? ?FR RTrrftl TT Tt ^FTFTT 

It l?ft ^fiT E'^-Sfr Rt ifti sft ^ ?3rPT I R^RFT^ftt ^ TTTW ft^T | 

ftp RRi? RPTftr IT RT'Tftl ^ % ftiq ^FFpi aRft ^ ^rfSRTT | 1 

TTTTER ^Tflftr *1 frft-'fjfiT % FFR TT, ftlR'ii TW RT TH% 'TTR ft« 1 T 

^RTFft ^r RR I, FPlftr ^ STf^T^ | I 

siftrirf, sfft f Tq^Tuff qr qfH Tff ^trrt ^snw fttif ^ 1970-71 
% sf=qftr?T aT?f qq: qin-ftsrfT^r % ftrq iftf RRfti ^ 

^ ^RqV I qrft? t ^ W ^r 5 qj'd? %'qfafTqcT TTsiFT qpt srrfti ^t’fr I 

?TiifV q;?T |, TT% qrrTT, ?nTTifV ’rq ^ ttstr qrtt ^fti 1 ipft 

RR?^ RRftr qr RPiftr-^pT htet ^ Tmt qiF^^ Trsr^-qTF'qRt trrIt ^ 
iT^Rq; % ¥q ^r qir iftr ftr^ 1 1 ft;T '(ft ttr % rrr % (qpRftq? 
ftRFff qfrTg-fr^Tft%qq; Jfft^T qr^qr(qft:ftTft&wif ert qr A<N«q+' 
Eqft^T'T qq qi^qrq qi^qr 1 

49 . ?rftq qii: qftrqr qft ’qRjq? qRrq=Pi^ qi’tT ®t^ qrniq^T-qmHff 

qq: ?r?nT'fr q?r qri: q:q qjq^r % ftfii '(ft qftrqr Jr q?f qftqTT q?^ % retit qr: T?r 
f I RTTftr ^K sqrtjftTq ^ >Rtjtq qrFTftq? qpqftr qr ftrrq q ^ sift; %iR-ftrqR, 
spR^riT ?rrft'tqTq?i;^%ftr(TftftqrftTr%^qfqtff fH(qfwTqq?T^qq'(ftff rfir 
q?i: T-^r g 1 irq? qti; RETiftfr qftqTT qq sprwn: % 'irq ^ ftrq ?iTRfw q?^ 
^r f qft q?r qf^qr % Rfq^«r Jr ft®^ qft qift ®qqT«rr qt ^tq? iK qq 

qqq?r qq'^sr q?^qr | 1 

5 0. qrqqTq qq^q q? ^rq^ ft | ft? qrqpq q^T ft q?tf aqftr qqqt ERfri qft 
srqqt qfqt/qft qqi q-^i % Trrq qr?qftT q?q:% ?rq:ft qqq qq q?q qrqft wft ft rt q^ 
qrq?qr 1 ftiT qt, qtqq qq^F % q?'? if qrfqqqq qftqrr qt qn: qror^ ^ ftqr qqft q^ 
fqqq q:f;3;qt q;r ??^qTqf qr; % ?rqqq: ^qft qqt ^tt qqjqr | 1 tiqftqq fq§qq? ff Tq^ 
Tqq-q qr# qrq q q?t RR q?qft qq fnr fqqn: | 1 

51 . fffr RR^T qrtrqrq if (ift qftqqq qn:^ q?r RFirq ft?qT| ? 3 qfr qtqft qq^q 
fr^q; qft 11 q?^s qqir ?ffq qrftt q?t 2. 5 q?^ qqir q?r qftftqq rtr qr 

(THP wk mr 

52 . Tiq? Rh; qrq Fqqrq qft ?rqfr q 4 wt ttct ?)qr 1 ^ ^ 

qq ^TR qftrft ^ fqqqfqsjff % quiriq qq s^i¥ftqt ?itq mti qft qjqq; qqt ft 

qft qrft q^ft trrtfgt fr Rqftaq qn^ qq fqqrq 1 1 qq? qqf % tnq qq? Rm Ft qfrqrftRi 
f^RT qiT qft I ftiRif RRrfqq qfqq?t?ft q?T sqtqr ftn qqr | 1 rr|, q?Hq?qTT, Fsm qfrq 
ftqqfr % qrq qt vr^iff ^ q«iT ^ Jqtqfft %?Jrt % fttf ^^ffqftr q?r ftiqRT qqrqr qrw 1 
qrrftqqt frqr qq, ^ qtq qq? Fq:q]?q? «fr, wr qnrnrT ?qmT 1 ftqfq sqftg 
((fto ifto )^ q?iwt qffq fqRffqq- wr ^ ^ q?Tqft % ftEt qfftftqq qpq? ?rrfr q^q ft 
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^ W 5 0 xPcivid ^ I TOTf % rlRf, ^-'^T itfh: ^%5RT 
?PTm'f % 5!Je!fT t 'Tr?;% ZR STWPT % I ^ ?! ^ Jf 6 ‘ 46 'PTtf *61 

TiW6sr JiTO ^ ^ I srwrftRT wr % 

ftrq: *frTT5P ^trft I % srvfn^ ?R*Frft ^arsp^iP % ^HKdPw FTsprlr 'T^r snTRnr. 

% fwTT ffHT^ Jr my I I 

53. ?f«^T Jr IT^ STT F^F^TT I fiff ^ ^ Jf sft 5R?rR | 

^ ^ ifTT 100 ^ efTT q | ^p ! |*F i MPdRdd ' < 1^ ^ JTKT 

I f^rJf^ 11 Fqt irwsT sfirf Jt, so ^Rt? Pd^Td- 

23 ^ !frt %rRir%^% 9 =Ffr? WTT^ftRT- 

^ fir^FTT I 27 ^rd? WHTFSRf'FtSTFcT 5 J 1 TT I 

54. Jf ^T^fTT Jr FTSnfr % Jf ^•■fi ^ 41^1?! dM "FV R^ild ddldl ^T^RiT 

f' I !TrT-?rtW?tr> !HPdP<W MWIdl' f^FT^ if ^ ST^RFT^; 3,519- 

^iW ^>11 ^RTif % 519 «FT1 t WTT TT^ ^ ?rR; 3,000 "FTt? WIT^fir^ 
fRJr^TT I TraFr ^ ^ 4TFdw-3iTR Jr f»f5r ®3 ft, fw Jf tt^ Tt Pit ^ 
^'^I'f, 5^-R4TR, 5iR: Tw-FT3FEft sirq- ifripJiti |, 2,558 ^rrr§' wn srm w 

t I w JTFTT WNl-ddl ^ pR^ TFSPW-SrfH^ 442 T^qT I ?rjRFT t 

5TT% FPT ^131% % ^FJfK -?CTf ’TOTf % !FT% ^ 

w?r; 106 ^rdf WTsfk 69i>FftfWT^ sito ^i ^ 

?fW^% v-riJpd «rT%?irr^d7 'rt fpKJrJi%^ w ufk wipiyid'i ^fw'{'^iprd 
m ?fk —Rr3ir?RTH:% wJrmJr^r^ hijik % f^raff^r 

^ 5311^ ^3^ 3:^ wh; ^rFFTifl- ^ ^ ^ff^T fifw ?nfw t — 

“X'lt'Hi 3n:% % ^, >1^ ^3n% Jf i,046 sprPr wit ^3w®«r i w 
w:if wrifRr^ % Rrir 1,738 ^ % fteft ^Rr^Jf ijitS’ ^ fw 

WT^FTT 250 WTT ^TTPlR | I FT-FTO ^ ^ RTFR, RfT^ 

^5fh: wrPtFTI, ^rrJrFTTsnff Jr ^ sii4)^dr% f^’sr^FTro’: les wit 

^r I ^ R+l <,, % FW^ft ^ ^ RT, STFJt Mixl^d I % JW 

1903®FTpr FR !FV WR ^n^Sr |>fr I ^RJr Jr 61 5 RRI? VRT TTRf ^ ^ 

’MN'l'jfdr-H^njdr % fJn^ sflr 6 5 'frd? wrr ?rW 'fT ^ 

«)'i4l'4di-F^R<rT % Rttt xm RTT11 ^^r^ sr^, %Ffr^ wi4)^di ^ fJr^, RreJf ^ 
JRf^ (?P^ Riddi) irPsrdR 5rrfw|, 1223 1 

55 . ?FTJr ^ % ^^Jf !H'|ifRrFT% 1738 RifFTT'A 

*Rt ^ Jf ^ 402 qrJtr F'RT Tr?[R-^^t3' Jf 1336 ^RtlT <!HXI 'jsjp ST^ JT 
I I <H6q'-»3n% jf ^ Rfr RTTFir jf TTRf 4<Ffl^HMId tfl- ll d l ^rl l ' ^ f^ fel ^ 

mJrR^rq^ ^ Jr 185 «fRt¥ Fit qJr FFR^ I rr smJr^Jrjft 

W^IFITT W 30 wfdiHd ^TR | rR ?FR ft# 3rT% ^ 
^ 4r^5Fft q# ■RR »Oddd JR ’Hixl'ddl d^lMdl ^ 20 yfd‘(id #25 xfdifid 5t#V 

I I TrRFT-RR3 Jf WrtRRT # ftlTT q# RfT RRFTT ^FT Jft RTR TFR «Wf 

5n#ftrRT S#T WRftTRT % ftfl^ | I ^^-RarfdcT #ftrRT^fP.% ftn^ TIR^ 

WTrT 4ft4. 5fi# #ftt Jf JR fJrRTqR 117 •pPl-? FT# T# 1 T# F#t ^ I 
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56. sTr^fr^rffT Sr ^FTra'% 

'KT'ff % fer, TETETf^ ?3rT^ % +l<«IITf, % f^ET% % f^, ^ f^WT ?fk 

mt^rqr ^chkh ^ t ^ ^ ^^+7^?) 

qft 3irqT«TT qrV 11 ^ ^ TtrsiET Jr ^ 5r>TT w ^ ^ t Tqr ti^ 

ift^sErnff qr srfw ^ ^ ^ 11 rR ^ PtoW-w Jf ^ g?rW, 

’STWT ^'SftPrq d qfr rWit fJr?mT i ttsJt % 'fpitr: qr qn4w 

^ ^ Jr wJr qr Pttr 11 ferEfr q?r ^ qrrwr o ^R p i^r gn^ ^ f^ciw 

5tTt nt^Jf ^Hqrw SRf'drqrr, ^ % fHtr !rTq^3R^ ^t^ert qft 

qn:%, fw ^ 11 qfwT-PEfRrT % flrtr q^ ^ ?rftRr qfWr 

f^r grrw i 

57. R-fpR, # W^RT ^ feRT ^ f gtR f% Jf^ qR-^E^tfT 

sTRi^TT ?rh: ?rn% ^ ^ qT% ^riql'^Ti -inRfsfr mR«et Jf qrt ^grrHTfw 

^ qrw q^'^Pr ^ fwR Pettstfit f% rRfJ: ^rrsRfqT !Tf«FE 44iT 
% I ftr®% qirf Jr trtt Jr ^ ^ 1 1 sr^ w 

Jr, qrjf q?r q#RTT ^ iCTTEK, TTRET 60 wq' qfr q^r unq^r rtT 1 1 

^fTpRd RTmPR q^T wm ^ qr »fr, 3Tf q^fr ^q^r 40 qrfr? % ^rfsrqtq 

Jr qftqfrq ^ 1 > 1 ^ Jr fjqfjr q^Kr Prqfr ^ w ^ ^■ 

% W qq qrar f^r ^tetr ^ Jr !T7r-n|iqTT qr rt srqr qqrq ttst 

qqr I I ^ qqr qHT % rHq?!? Jr retTtvJrt stir ^ Rf wT rrrarq q^sfr: 
qsqr qnw qfq fqwrqrq^ qfTRq ?r5f%fr ^qJrqR Ppit ^?rrqT|, rff 

RIFT ^frr^ % TRT RTR fqqrrH^ qfif 1 RRfTq tt^ht q^ qT qrJrr % qrqrf^qr 

sftr TTRfrfqq^ fjqrcrr qqrq ti 3% firqrh: ^ iq ^i^ q q?T^|q; fqqqrr r sqrqqr 
Hsfq %qR q^ ^ Jr mR q^ Ppr r qq^rr 1 qig Hsq- stir qrr^ % Urq. 
RTR ^ Rcqqr q^ sfk tqr % q^qq^ qr g g qqpq q qfqtq R qvqq. 1 1 ^R?r w 
qqqr RfR qJr RrmtErq qTT qrjifrqir Prt rt qqR ^ reJ 
qr mq q^T qq^ | ^ wr |r qRqrqqr | fqqqr qrfeq ^ 1 Jf ^rtT ^ Rwr 
qR qwr I Pf 5fr q^ ^ qrT^ qq qnrrq RR gNT | q^ w Hsq' qqr qg-q% 
Jff® q^iqqi qqrq qrJrrr 1 

q-qqrq I - 

Budget 1969-70 

Speech of 

Deputy Prime Minister and 
Minister of Finance 
28th February, 1969 

sir, 

I rise to present the first Budget of the Fourth Plan peripd. In doing so, I 
feel somewhat handicapped as the Plan document Is not yet available to Honour¬ 
able Members. I am, therefore, left to perform the traditional role of a Sutradhar 
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who must make a brief appearance on the stage before the start of the play to 
arouse the interest of the audience- I hope I will not disappoint Honourable Mem¬ 
bers at least on the score of brevity. 


Introduction 


2. The irear that is now drawing to a close has been a good one for the 
Indian economy. The expectation in my last Budget speech that, given the 
right policies. 1968-69 could become a year of revival has been largely fullllled- 
For the second year in succession, it should be possible to reap a satisfactory 
harvest. There are distinct signs of an industrial revival and industrial produc¬ 
tion should register an increase of almost 6 per cent. Transport activity and 
trade have revived; and there have been no serious shortages of powder or raw 
materials. The general price level now is somewhat lower than last year. There 
has been a remarkable increase in exports. Imports are now being replaced by 
domestic production over a wide front as a result of the efforts made over Eucce.s.sive 
Plan periods. Despite heavier repayment obligations and somewhat lower utiliza¬ 
tion of foreign aid than in 1967-68, It should be possible to close the current year 
"witihout any material variation in our foreign exchange reserves. Against this 
background of a new dynamism In agriculture, industrial revival, restoration of 
price stability and progress towards self-reliance. It is possible now to approach 
the next Plan period with a measure of confidence. All the same, there are a 
number of factors which limit considerably the area of choice before us in the 
immedi ate future. 


3. While food production has increased, we have still a long way to go before 
we can assure satisfactory levels of consumption for our growing population. 
Imports of agricultural raw materials and foodgrains are still sizeable. Invest¬ 
ments in agriculture, including those In research, inputs such as fertilizers and 
water and provision of credit and storage facilities must, therefore, have a prior 
claim on our limited resources matched only by the attention, to family planning. 

4. The substantial development of capital goods industries that has already 
taken place makes it necessary as well as feasible to step up investment outlays- 
But rising levels of investment can be achieved without inflation only on the 
basis of a growing volume of production of essential consumer goods. This 
requires not only a steady Improvement in agricultural productivity but also 
greater efficiency and expansion of capacity in consumer goods industries, Atten¬ 
tion to these industries is aU the more important as they help stimulate the 
motivation for higher productivity and contribute to growth of public revenues. 


5 In a year that is dedicated to the memory of the Father of the Nation, we 
cannot but remind ourselves that the ultimate objective of economic development 
is to serve certain larger social value.s. We have, therefore, to respond also to 
the natural urge of our people for basic amenities, such as drinking water, for 
education and medical aid, for opportunity to work and indeed for a growing 
measure of equality in general which Is the essence of a socialist society. 

6 On the external front, the improvement has been as notable as It is welcome; 
vet export earnings amount only to two-thirds of our current import requirements. 
There cannot, therefore, be any complacency in regard to export promotion or 
import substitution. The abnormal circumstances of 1965-66 and 1966-67 have 
led to a decline in the rate of saving In the economy. Despite substantial eflorts 
to mobilize resources and considerable restraint on expenditure, the financial 
position of the Government has weakened over the past lew yestrs. 

7. In short, general economic conditions in the country are propitious for 
rBsuniinfi' the threads of progresgi over a wide front during th^ next Plan period. 
EouallV however, there is need for the right balance between con.sumption and 
investment resources and outlays, economic growth on the one hand and external 
viability on the other and Indeed between larger social values and purely economic 
considerations. Honourable Members will now appreciate why economic planners 
are often regarded as some of the flne.st exponents of the art of tight-rope dar.cmg. 


Revised Estimates —1968-69. 

8 Having outlined briefly the current economic situation and the tasks ahead 
without I hope, stealing the show from fhe Planning Commission, I must now 
turn to’the more mundane matters which fall to the lot of Finance Ministers 
In the Revised Estimates for 1968-69, customs revenue \^11 show a shortfall of 
Rs. 94 crores as compared to the Estimates presented la^ February, Union excise 
duties and income-tax, on the other hand, are expected to yield Rs. 54 cioies 
more. After making allowance for non-tax revenues, total revenue receipts 
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accruing to the Centre are likely to show a shortfall of Rs. 11 crorea only as 
compared to the anticipated realisation of Rs. 2760 crores. 

9. Revenue expenditures are likely to exceed the Budget Estimates of Rs. 2629 
crores by Rs. 116 crores. Almost half of this Increase, however, represents a 
purely accounting change which Is balanced by a corresponding gain on capital 
accomit. Another Rs. 49 crores is accounted for by additional defence expenditure 
on revenue account. This is the result of increases granted during the year In 
allowances to certain categories of Service personnel, the dearness allowance 
which became due last September, the recent decision to merge a part of the 
dearness allowance with pay and speedier deliveries of stores against existing 
orders. On capital accouiit, there has been a reduction in defence expenditure 
of Rs. 13 crores. Honourable Members would see that barring the Increase under 
defence and transactions of a purely accounting nature, revenue expenditure has 
been held within less than 1 per cent margin of the Budget Estimates. 

10. On capital account, the variations have been of a more substantial order. 
Net external assistance will show a shortfall of Rs. 121 crores and PL 4fl0 and 
other food aid a shortfall of Rs. 4,3 crores. This would he offset to an extent 
by improvement under market loans, reduction in the provision for transactions 
in foodgrains and fertilizers and some shortfall in Plan outlays. There are also 
a number of variations In other items which make on balance for an improvement 
in the resources position. 

11. In the aggregate, the budgetary deficit thi.s|year is now estimated at Rs. 260 
cuores as against Rs. 290 crores in the Budget Estimates. Honourable Members, 
I am sure, would not consider this 10 per cent variation in dcftcit financing as 
an index of conservative budgeting on my part. 

BvAget Estimates —1969-70 

1.2. In the Budget Estimates for 1960-70, I have assumed that at existing rates 
of taxation, total revenues accruing to the Centre will increase by Rs. 151 crores 
I anticipate a further decline in customs receipts from Rs. 445 crores this year 
to Re. 426 crores in 1969-70. This reduction la based on the expectation that while 
there would be some increase in total non-food imports, there would be a shift 
away from items such as petroleum products which bear duties at a higher rate. 
Union excise duties are expected to show an Increase of Rs. 101 crores. Corporate 
and income taxes should yield Rs. 675 crores as against Rs. 660 crores this year. 
Non-tax revenue,s should also yield Rs. 50 crores more. 

13- The increase in revenue will, however, be more than absorbed by increases 
In expenditure On revenue account. Defence expenditure on beVenue account 
will be more by Rs, 42 crores. Excluding certain accounting adju^ments, the 
non-plan civil expenditure will be more by Rs. 142 crores. Of this Rs. 41 crores 
are accounted for by interest charges. The Fifth Finance Commission’s recommen- 
rtation.s have necessitated an additional devolution of Rs. 36 crores to the States. 
Cornmitted expenditure arising out of completed Plan schemea has meant an 
Increase of nearly Rs. 35 crores. Export promotion measures account for another 
increase of Rs. 10 crores. Various miscellaneous items, including administrative 
services, tax collection and assistance to neighbouring countries account for the 
rest ol the increase. Detailed explanations have, as usual, been given In the 
Explanatory Memorandum. 

14. Ou capital account, net market borrowings next year are estimated at 
Rs. 106 crores as against Rs. 81 crores this year. Small savings are placed at 
R.s. 135 crores i e.. Rs 10 crores more, but of this nearly two-thirds will accrue to 
the States. The Public Provident Fund should yield Rs. 5 crores next year as 
against Rs. 2 crores this year. On the other hand, as the author of the once 
famous but now almost forgotten Compulsory Deposit Scheme, I propose to redeem 
myself by making full provision of Rs- 25 crores for the repayment of the deposits 
made In 1963-64. 

15. Net external aid. excluding PL 480 and other food aid, should show a 
marginal Increase from Rs. 459 crores this year to Rs. 467 crores in 1969-70. While 
debt repayments would be larger, we expect an Increase in aid disbursements also 
mainly as* a result of resumption of aid by the International Development Associa¬ 
tion. 

16- In December 1968 we signed an agreement vith the United States Govern¬ 
ment under PL 480 for the import of 2 3 million tonnes of foodgrains. In addition, 
we have continued to receive food assistance of a sizeable order from Canada a.s 
also .some aa.sislance under the International Grain Arrangement from Australia 
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and the U.K, A substantial part of the food assistance thus negotiated will result 
in imports only next year. Honourable Members would also appreciate that arrange¬ 
ments tor the concessional Imports of loodgrains and agricultural raw materials 
will be necessary for some more time- Consequently, the net budgetary support 
accruing as a result of PL 480 transactions and other food aid, excluding PL 4S0 
grants already accounted for in the revenue estimates, is placed at Rs. 224 crores 
next year as against Rs. 226 crores this year. 

17- The improvements under internal borrowing and external assistance, just 
mentioned, i-e., Rs, 13 crores In all, will be more than absorbed by the increase In 
defence expenditure on capital account, Rs. 17 crores and on border roads, Rs. 4 
crores. 

18. As regards other capital transactions, the food and fertilizer transactions 
together show an improvement of Rs. 76 crores. Total stocks of foodgrains with tlie 
Food Corporation at the end of March 1969 should be of the order of 3.5 million 
tomres. During the coming year, we propose to add another 16 million tonnes to 
these stacks. It is our intention to provide Vjudgetary resources of Rs- 25 crores in 
1969-70 for this purpose. The balance of the requirements will be provided by way 
of accommodation to the Food Corporation from commercial banks. 

19. Tb.e improvement under foodgrams and fertilizer transactions, however, will 
be wiped out by the increases in revenue and capital expenditure already mentioned 
and worsening under various mlscellaricou.s debt-deposit head.s. I have also had to 
provide for some relief to States by way of adjuslmont in the repayments to the 
C.entre and assistance towards the non-Plan gaps of .some of the State,s to eiiahle 
them to undertake a satisfactory Plan next year. In the net, the resources available, 
at the existing rates of taxation and on the basis of the likely availability of 
internal borrowing and external assistance, leave practically no margin for 
increasing the provision for the Plan to be financed through the Centre’s Budget 
n'.;xt year. 

20. The budgetary contribution of public sector undertakings next year is also 
not likely to show any significant improvement over the current year. The question 
nf better functioning of public sector undertakings has been examined In detal] by 
the Administrative Reforms Commission as well as by the Bureau of Public 
Enterprises. Government have already taken a number of decisions to improve 
the working of these enterprises and I am separately circulating a memorandum 
on this sub.lect to Honourable Members- 

21. Honourable Members may well a-sk whether the margin of resources 
available for the Plan could not have been increased by economies in non-Plan 
expenditure- I have given the most careful thought to this question in framing 
the e.xpenditure estimates for the coming year- But Honourable Members would 
apnreciate that a certain increase in non-Plan expenditure is inevitable as it 
arises from contractual obllgation.s or decisions already taken. The transfer of 
completed Plan schemes to the non-Plan side, interest charges, export promotion, 
the Incidence of dearness allowance, the merger of dearnc.ss allowance with pay 
and the recommendations of the Finance Commission whic'h belong to this category 
account for the bulk of 1he increase In civil expenditure- The increase of Rs. 59 
crores in defence expenditure Is explained mainly by normal increases in salaries 
and pensions, the additional dearness allowance which became due last September, 
merger of dearness allowance with Pay. additional equity investment in the 
production units under the charge of the Defence Ministry and larger deliveries 
against contracts already entered into. 

22. I should perhaps also say a word at this stage about the scope for deficit 
^nanclng next year. This scope cannot be defined in terms of the needs of the 
Budget. It ha.s to be determined in relation to the needs of the economy in the 
light of the likely growth In production and the saving habits of the people. 
Taking everything into nceoimt, T have come to the conclusion that a budgetacy 
deficit next year of roughly the same magnitude as this year is likely to reconcile 
best the concern for price stability and the maintenance of a climate for growth. 

2.3. It Is against this background that I come now to my proposals for resource 
mobilization for the coming year- In framing these proposals, however, I have 
not adopted the slmnlo anprosch of deciding first on a certain desired le^^ of 
Plan outlay and of proceeding then to raise resources on the required scale- TTiere 
are limits beyond which resources cannot be raised In the short-mn without 
impairing the functioning of the economy. Equally, the annual Budget has to take 
into account not only the needs of the year hut the requirements of long-term 
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growth as. well. The approach, in other words, has to be one of making such 
changes In the tax strucrure as ate necessary and feasible to build up the aoillty 
of the Government—and even more important of the economy in general—to 
sustain progressively larger developmental outlays and of limiting the expenditure 
proposals in the short-run to the total resource.s that can be so mobilised. 


24- Honourable Members would now naturally be anxious to .see how well I 
measure up to my own standards f hope that in passing judgement, the customary 
indulgence towards finance Ministers will not be denied 10 me merely because 
this predicament of being held up before my own mirror is not altogether 
unfamiliar to me in this Honourable House- 

25, Broadly speaking, my tax proposal.^ are intended; 

(a) to provide a measure of relief where necessary, particularly in the 

interest of exports, savings and modernisation of key industries; 

(b) to remove anomalies; 

(c) to provide a further measure of rationalisation and simpliflcation; 

(d) to plug the. loopholes which make for tax avoidance or evasion; 

(e) to spread the burden of taxation more evenly by bringing within the 

tax net commodities or incomes which are hitherto not taxed or taxed 
lightly in relation to essentialuy of consumpiion or capacity to pay; 
and 

(f) generally, to make the tax system more responsive to the needs of eco¬ 

nomic growth. 

Before Honourable Membeivs conclude that I am about to serve them a rich 
fare, I should reassure them that I propose to bring up my appetizers at suitable 
intervals. I shall also concentrate on, the main courses, leaving the sundries to be 
discovered in the Explanatory Memorandum. 

Customs Duties 

20. To begin with, an export offering to propitiate the gods of international 
competition. I propose to reduce the export duty on jute hessian from R.s, 600 
per tonne to Rs. 200 per tonne. The duty on jute sacking is also proposed to be 
reduced from Rs, 250 per tonne to Rs. 150 per ronne, while the duly on wool 
sacks and cotton bagging is being completely exempted. The export duty on tea 
is being reduced from 20 per cent le.ss 35 paisc per kilogram to 15 per cent less 
55 paise per kilogram, The duty on degreased raw wool and on package tea in 
metal containers is being completely exempted while the duty on pacKage tea 
in other containers is being reduced from 15 per cent to 5 per cent. The export 
duty on mica is pressed to be reduced from 40 per cent to 20 per cent in respect 
of loose splittings of smaller size. The total effect of these reductions will be a 
loss in revenues of Rs. 23 crores per year. 


2’7. Generally, we levy an import duty of 100 per cent ad valorem on all items 
of luxury. The duty on imported motor cars is 60 per cent. I propose to im¬ 
prove the value of imported motor cars as a status symbol by increasing the 

duty to 100 per cent. In the case of dry fruits, the present valuation for calculat¬ 
ing the duty is unrealistic- I propose to adopt a more realistic basis for valuation 
which will have the effect of raising the duty realisation. The import duty on 

lubricating oil is being raised from 15 per cent to 274 pbr cent to bring it in line 

with the duty on their constant companion, viz-, machinery, and to give an edge 
to their domestic rivals. These changes will bring in a revenue of Rs. 6.2 crores. 


28, We levy a countervailing import duty whenever a commodity is subject 
to excise. We also have power to levy 0 countervailing duty in lieu of the 
excise on the raw materials and components used in any excisable item. No 
such power exists when the commodity itself is not excisable. I propose to take 
power to remedy this omission, in the interest of import sub.stitution. In certain 
cases such as bearings, ship stores and imports by po.st or air for persona^ use, 
multiplicity of rates or classification depending on u.se causes unnecessary delay 
and annoyance; and I propose to rectify this also. 
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Exciae Duties 


29. Coming to Excise Duties, it is now generally recognised thai ad valorem 
duties are more rational than specific duties whose incidence declines during 
periods of rising prices and increases when prices fall. Ad valorem duties can 
also act as a spur to reduction in costs and prices. I propose, therefore to con¬ 
vert the existing specific rates into ad valorem rates for cement, vegetable pro- 
ducts, electric fans, lighting bulbs and tubes, soaps, soda ash. caustic soda and 
s^ium silicate. Despite the necessity of rounding, I have resisted the temptation 
of collecting in the process any appreciable crumbs for the Exchequer. 

30. But every rule has an exception; and I have been helped by one special 
circumstance in deciding on the exception to prove this particular rule. In the 
case of sugar, we have now a price for controlled releases and a free market 
price. The incidence of the present specific duty when converted into an ad 
valorem rate, would obviously give two different rates. In choosing between the 
two rates, I have shown some partiality for the controlled releases on which the 
present basic and additional duties work out approximately to an ad valorem- 
rate of 23 per cent on an average, t have applied this rate to all crystal sugar. 
As a result, there will be no change in the average price of controlled sugar with 
only marginal variations in the different zones. Corre.spondingly, the duty on 
khandsarl is proposed at 124 per cent ad valorem with suitable revisions In 
existing compounding rates, t hope Honourable Members would not object to 
free market sugar being taxed at the same ad ualorcm rate as controlled sugar 
merely because It has the incidental effect of an additional revenue of Rs. 27.45 

31. I propose to levy an excise duty at the rate of 10 per cent ad valorem 
on specific domestic electrical appliances and processed food. Honourable Mem¬ 
bers will recall that last year a duty at the rate of one paisa each was imposed 
on crown corks. I propose now to unite kings and commoners by an extension 
of the levy to other similar devices for covering bottles and containers. The 
levies on electrical appliances processed food and pilfer-proof caps will bring 
in a revenue of Rs. 4.0 crores. 

32. Honourable Members would agree that those who benefit by our substan¬ 
tial investments in agriculture, Including research, irrigation facilities, fertilizer 
plants, rural electrification, credit facilities and support prices should contribute 
a part of their prosperity towards the cost of development in general. This is all 
the more so when the benefit of improved technology cannot yet be shared by 
the majority of our farmers, particularly in dry regions where fertilizers and 
new seeds are not easy to apply. Similarly, the facilities for lift irrigation by 
power driven pumps are not spread uniformly. If the benefits of the new agricul¬ 
tural technology are to be carried progressively to a growing proportion of our farm- 
technology are to be carried progressively to a growing proportion of our farm¬ 
ing population, the resources needed for this purpose should come at least in 
part from the beneficiaries of the process. Against this background, I propose to 
levy an excise duty of 10 per cent ad valorem on fertilizers and 20 per cent ad 
valorem on power driven pumps with a revenue yield of Rs. 24.0 crore.s of which 
Rs. 22 crores would be in respect of fertilizers, 


33. It is obviously time now for me to turn to appetizers once again. As 
Honourable Members are aware, the cotton textile Industry Is going through a 
difficult time. Some relief in the excise duty is, therefore called for. The excise 
duty on yarn in the form of hanks of plain straight reels is being abolished in 
respect of certain counts and lowered in respect of certain other counts. This 
should benefit the handloom sector. The powerloom sector will benefit by the 
abolition of the differential duty on sizing even though the duty on unsized yarn 
of some counts in the fine and superfine category is being increased. Further, 
duty on grey fabric is proposed to be abolished and the processing surcharges 
reduced by five paise per square metre on all varieties of Medium A and non- 
controlled Medium B and coarse categories of fabrics. This relief would very 
substantially benefit the weaker cotton mills. The total effect of all the relief 
proposed will be about Rs. 15.30 crores. 


34 About 9.5 crores of the loss would, however, be made up by levying 
a higher duty of 6 paise per square metre on superfine and fine and 2.5 palse per 
MUMe metre on all other categories of printed fabrics except the controUed ones 
^ bv selectively levying an ad valorem duty of 16 per cent on costlier vaneti- 
of^fi^riw ^h as suitings, tapestry and furnishing fabrics, turkish towels and 
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others which at present bear a low incidence of duty in relation to their price. 
In addition, I propose to double the existing compounded levy on powerloom. 
fabrics and to rationalise the duty structure on fents 

35. The duty on nylon yarn in the lower deniers is being reduced and this 
would be compensated to some extent by an incrca.ie in some of the biglier ones. 
The net effect will be a drop in revenue of Rs. 3.f) cro.cs. This concession should 
help towards eliminating smuggling of nylon yai n ;iooui wluch there has been 
genuine concern. 

36. The duty on confectionery, but not on chocolates, is being reduced from 
80 paiae per kilogram to l30 paise per kilogram. The duty on electronic valves, 
transistors and semi-conductor diodes used as components by radio manufac¬ 
turers is being halved. Low priced sets manufactured by the larger manufac¬ 
turers in the organised sector will, however, bear a duty of Rs, 10 per set. In 
the case of steel ingots and products manufactured out of scrap by electric 
furnace owners, I propose exemption to the extent of the ingot duty. The duty 
on embroidery, which is proving rather heavy, i.s being reduced. 1 am assured 
on good authority that in the topsy-turvy world of the cinema, the highest 
achievements of subtlety belong to those who are accustomed to think in terms 
of black and white. Accordingly, 1 propose to give some relief to the black and white 
cinematograph films and raise the incidence on colour films. I also propose to levy a 
nominal duty of two paise per metre on unexposed cinema films. The overall 
effect of the somewhat mixed bag of concessions on confectionery, component 
parts of radios, scrap liased steel ingots, embroidery and cinema films will be a 
revenue loss of Rs. 3,13 crores. 

37. To return to more familiar ground. I think the time has come when some 
of the old faithfuls of indirect taxation everywhere such as cigarettes and motor 
spirit are relieved of their annual agony. One way of achieving this is to raise 
the duties sufficiently. I must confess that I did not do a neat enough job in this 
regard in my last two Budgets. Accordingly, I propose to increase the duty on 
motor spirit by 7 paise per litre and on cigarettes by 6 per cent to 18 per cent 
ad valorem in the different value slabs with a revenue of Rs. 29.84 crores. The 
duty on superior kerosene, which is being increasingly used as an adulterant for 
motor fuels, is also being raised by 4 paise per litre with a yield of Rs. 14-40 crores- 

38. The basic excise duty on jute manufRcturer.s is being raised by Rs. 100 per 
tonne so as to yield a revenue of Rs. 4.95 crores. The duty on ccllulosic and 
non-ceUulosic staple fibres is being raised by 20 paise per kilogram and Rs. 12 
per kilogram respectively. The duty on rayon yarn is also being raised by about 
10 per cent of the existing rates in all except the industrial deniers and the 
margin of concession in the rates of duty available to small producers compared 
to large producers of rayon yarn Is being reduced. These proposals on synthetic 
fibres and yarn will yield an additional revenue of Rs. 9.37 crores annually. It 
is also my intention to transler the duty on wooUen yam to wool tops; and to 
begin with, I am levying a small duty on wool tops with a yield of Rs. 6 lakhs. 

39. The cumulative effect of ah the proposals relating to excise duties Includ¬ 
ing a few sundries wifi be an additional revenue of Rs. 104.57 crores In a full 
year of which Rs. 79.95 crores wiU go to the Centre and Rs. 24.62 crores will be 
the States’ share. As a result of the proposals relating to excise duties, there 
will be an additional yield of Rs. 26 crores on account of countervailing duty 
most notably on fertilizer imports, 

40. The scheme of self-assessment and removal introduced since June 1968 
has worked wen and I propose to extend It as soon as possible to most excisable 
commodities. 


Direct Taxation 


41. In regard to corporate taxation, I propose to extend the tax holiday con¬ 
cession lor new indu-strial undertakings and ships for a further period of five 
years from April 1, 1971 to March 31, 1976. I have also come to the conclusion 
that the familiar Instrument of development rebate need not be abandoned or 
replaced by fancier alternatiyes'. Accordingly, the development rebate will 
continue to be admissible, but in respect of machinery and plant installed after 
31st Majich, 1970 the reduced rates already provided in the law will apply. The 
ceiling in the Companies (Profits) Surtax Act bn the aggregate corporation tax 
payable by a widely-held domestic company at 70 per cent of its total income 
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has now become meanin^iless. But it still continues to mislead people as if the 
virtually non-operative ceiiinf; is the norm. Accordingly. 1 propose to do away 
with this Ceiling- Public companies whose shares are listed in a recognised 
Stock Exchange in India will now be treated as widely-held companies. 

42. In order to minimise the repetitive import of technology and indeed to 
encourage tile development of local know-how, i propose to tax income derived, 
by Indian companies from the transfer or servicing or such know-how on a con¬ 
cessional basis. To encourage the modernisation of two of our important export 
lndu.slries, viz., cotton and jute textiles, I propose to include them in the list of 
priority industries for the purpose of the development rebate, 

43. I propose to introduce later this Session a comprehensive Bill to amend 
the Income Tax Act and other related enactments. In that Bill, 1 intend to pro¬ 
vide for amortization, over a 10-year period, of promotional expenses and expenses 
on project report, market surveys, etc. in the case of Indian conmanies, which 
are not at present eligible for any depreciation allowance or other deduction. The 
amount to be amortized will be limited to 2i per cent of the project cost. The 
classification of different items of machinery, for the purposes of depreciation, is 
also being considerably simplified, and the general rate for plant and machinerj^ 
is being raised from 7 per cent to 10 per cent. 


44. In order to bring about a smoother progression in the tax rates on personal 
incomes, I propose to make a marginal increase in the rate of tax on incomes in 
the slab of Rs. 10,001 to Rs. 15,000 by 2 per cent from 15 per cent to 17 per cent, 
and on incomes in the slab of Rs. 15,001 to Rs. 20,000, by 3 per cent from 20 per 
cent to 23 per cent. The full effect of these increases will fall on tax-payers 
having incomes of Rs. 20,000 or more and, taken together with the surcharge of 
10 per cent of the basic income-tax, the additional tax will amount in each such 
case to Rs, 276 per year. Ilhese changes are expected to yield, in a full year, an 
additional revenue of Rs, 13.82 crores. 


45. I propose to airaplify and rationalise the taxation of co-operative societies. 
In the case of registered firms, I propose to increase taxation slightly by introduc¬ 
ing a new slab of income between Rs, 10,001 and Rs. 25,000 on which the rate of 
basic income-tax will be 4 per cent- This change will yield in a lull year addi¬ 
tional revenue of Rs. 4.32 crores. 

46. I have a special word of cheer for authors, artists, playwrights, musicians 
and actors. In their case, 26 per cent of the professional income derived from a 
foreign source and received in India in foreign exchange will be deducted from 
taxable income. In case this creates apprehensions of cultural drain, I would 
remind Honourable Members that the best things in life are generally for export. 

47. Honourable Members are aware that there has been renewed interest in 
the equity market on the part of genuine investors. In order to encourage this 
trend, I propose to raise the exemption from tax enjoyed by dividend Incomes 
from Indian companies from Rs. 50u at present to Rs, 1,000 per year. This will 
bring investment in shares in Indian companies in line with investment in 
units of the Unit Trust. I also propose to extend the area of existing tax relief 
in respect of life insurance premiums. 

48. Agricultural wealth has so far been exempt from wealth tax. This has 
encouraged purdhase of such land by the richer professional and business classes. 
While this has often acted as a spur to greater productivity tu agriculture, there 
is no case in equity for taxing other productive wealth but exempting wealth in 
the form of agricultural land. I am advised by the Attorney General that the 
Parliament is competent to legislate for the levy of wealth tax on agricultural 
wealth. Accordingly, I propose to provide in the Wealth Tax Act for the levy 
of wealth tax on the value of agricultural land Including buildings situated on or 
in the immediate vicinity of such land. Standing crops, tools, implements and 
equipment such as tractors wUl, however, be exempt. Agricultural wealth will 
be added to other wealth for the purposes of the tax at the existing rates with 
effect from the assessment year 1970-71. This measure will yield additional reve¬ 
nue of Rs. 6 crores in a fuLL year. But in view of what I have just said, there 
would be no revenue gain in the coming year. It is my intention to pass on the 
net proceeds of the revenue of wealth tax on agricultural property to the States 
os grants-in-aid. I ^all however consider as to how genuine agriculturists can 
b« exempt^ from the purview of this measure and will be moving the necessary 
amendment to the Finance Bill at the appropriate time. 
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49. I am proposing a number of changes in the scheme of advance tax pay¬ 
ments so as to' make it more effective and also to reduce the burden of compli¬ 
ance on small-lnoome tax payers. I am also proposing certain changes In the 
scale of penalties under the Wealth Tax Act for failure to furnish returns of net 
wealth and to produce accounts, documents, etc. Another change proposed is 
meant to ensure the smooth working of the provision made last year for greater 
use of the banicing system in making payment.^ for business expenditure. 

50. Honourable Members ai-e aware that ordinarily it is not possible for indivi¬ 
duals to escape taxation on their income by transferring their assets to their 
.spouse or minor children. This is. however, often circumvented by use of the 
special provisions relating to taxation of a Hindu undivided family as a separate 
unit. I intend to close thi.s loophole by making a suitable provision in the 
Amendment Bill. 

51. Altogether, the changes in direct taxation that 1 have proposed will yield 
an additional revenue next year of Rs. 11 crores for the Centre and Rs. 2 5 ci'ores 
for the States. 


Po^tx and Telegraphs 

52. The Posts and Telegraphs Department will again run into a deficit next 
year. It is, therefore, proposed to revise from dates to be notified certain tele¬ 
phone and telegraph tariffs based broadly on the recommendations of the Tariff 
Enquiry Committee. A memorandum showing the proposed changes is being 
circulated along with the Budget papers. The telephone rentals in the four 
principal cities of Bombay, Calcutta, Madra.s and Delhi as also for otUicr exchanges 
will be raised. The Directory enquiry service, which was hitherto free, will be 
charged. The additional charge for Particular Person and Fixed Time trunk calls 
will now be uniformly 50 per cent of the ibaslc charge. Increases are also pro¬ 
posed on greetings telegrams, multiple telegrams and telex and a few other servi- 
ce.s. These changes are expected to yield in a full year Rs. 6’46 crores, and 
would be just sufficient to cover the anticipated revenue deficit. The effect of 
these changes has been accounted for in reckoning the total internal resources of 
public undertakings. 


Summing Up 

53, To sum up, the net additional revenue accruing to the Centre next year 
from the measuresi of taxation I have proposed would be about Rs. 100 crores, 
of which Bs. 11 crores would be under direct taxe.s, R.s. 80 crores under excise 
duties and Rs. 9 crore.s under customs duties after allowing for the reduction of 
Rs. 23 crores in export duties. In addition, a sum of about Rs. 27 crores will 
accrue to the States. 

54. I may now summarise the Centre’s resources position for the next year. 
The total gros.s revenue, alter taking into account the additional taxation mea¬ 
sures, is esHmated at Rs, 3,519 crores, of -which Rs. 519 crores will accrue to the 
States leaving Rs. 3,000 crores for the Centre. Non-Plan expenditure on revenue 
account, including grants to States, interest c^iarge.s and defence expenditure, i.s 
placed at Rs. 2,558 crores, leaving a non-Plan revenue surplus of Rs. 442 crores. 
Next year’s market borrowing and external borrowing, net of repayments, are 
estimated at Rs. 106 crores and R.s. 691 crore.s resnectivcly. After taking into 
account the transactiorcs under miscellaneous debt deposit heads and after pro¬ 
viding for non-Plan capital expenditure and loans, including buffer stock provi¬ 
sion and cash losses of .some public-sector undertakings, the resources on capital 
account will be Rs- 1,048 crores. The Centre’.s budgetary resources for the Plan 
are accordingly Rs. 1,738 crore.s, including Rs. 2.50 crore^s of deficit financing. In 
addition, the public-sector undertakings, includi7ig the. Railways and Po.sts & 
Telegraph-s, are expected to find Rs. 165 cj-ore.s for the Plan out of their ov/n re¬ 
sources. The total availability of resources for the Plan next year, exclusive of 
the Stales’ re.source.s, wll] thu.s be Rs, 1.903 crores. Of this R,s. 615 crores have 
already been earmarked for Plan asskstanca to the States and Rs. 65 crores to the 
Union Territories, leaving Rs. 1,223 croresi for tllie Central Plan proper including 
the CentraUy .sponfwred .schemes. 

5.5. Next year’s Budget makes a total Plan provision of Rs. 1.738 crores of 
which Rs. 402 crores are in the revenue budget and Bs. 1 33G crores are in the 
capital budget, The provision on revenue account includes Rs. 18.5 crores as 
t;r.ants-m-aid for State Plan schemes, being 30 per cent of the block Central Plan 
assi.stance payable from next year a.s again.st an average of 20 to 25 per cent at 
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present. The rest of the Plan provision in the revenue budget is on account of 
Union Territories Plan as also Central Plan. The Centrally sponsored scheme.^ 
account for a provision of Rs, 117 crores taking revenue and capital sections 
together. 

56. The Central Plan next year makes a larger provision as compared to the 
current year for steel production, ports, petrochemicals, fertilizer plants, deve¬ 
lopment of iron ore mines for export and copper and aluminium production, In 
the main, the hicrea.se in outlay reflects the higher tempo of activity on continu¬ 
ing schemes. Even so, it will give a fillip to industries engaged in construction 
activity and specially the engineering industries. It is also proposed to accelerate 
the programme of construction of storage for foodgralns. The institutional ar¬ 
rangements fpr agricultural credit, particularly for fertilizer distribution and 
rui-al electrification, are being strengthened vrLth necessary budget support. Larger 
outlays have also been proposed for family planning. 

57. Sir. I cannot emphasise too .strongly that my tax proposals and the modest 
increase in Plan outlays next year should be considered against the background 
of the severe constraint on our resource.s. For the past few years, the surplus on 
revenue account has been declining. For the next year, a revenue deficit of 
Rs. 60 crores at existing rates of taxation is anticipated in the Centre’s Budget. 
Even after the proposed measures of additional taxation, the deficit will be con¬ 
verted into a surplus of Rs. 40 crores only. On capital account, the position has 
not shown undue deterioration only because food assistance has been maintained 
a( a high level due to spill-over of imports from this year to next year. As self- 
relianee in foodgrains is achieved, this resource will progressively dwindle; and 
if development outlays are not to Ibe curtailed unduly, other measures of raising 
resources will have to be devised. Ilonourable Members will also appreciate that 
the all-nervasive objective of growth with social and political stability and increas¬ 
ing self-reliance cannot be achieved by budgetary policy alone, If will require 
the disciplined participation of every section of the community and every region 
of the country. Only so wc can carry this great nation forward in the struggle 
against mass poverty which is as rewarding as it is arduous, I can only nope 
that the Budget I have had the honour to present makes a modest contribution 
towards this end. 

Thank you. 
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